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- SAYS T. W. LAMONT

Morgan Partner Returns From
Trip to England, France
and Belgium.

Thomas W. Lament, who returned
vestarday from & trip to Wngland,
France and Belgium, during which he
bought for the account of J. P. Morgan
& Co. t.ho $100,000.000 of French Gov-

is, declared unqualified op-
timism as to the trend of financial condl-
tlons abroad. His own words wore:
“Conditions on the other side are, It
seems to me, distirctly on the mend.”

He spoke about the heavy burden
produced by the coal strike in England,
but pald tribute to the calmness and
patience of the people, and said that
the Government's course was admirable,
When he salled, he said, there was every
expectation that an curly settlement of
the strike would be mrrived at.

On the Continent Mr. Lamont found
steady progress Ip' industry and agri-
culture under way. Durlng the Iast
vear, he sald, France, Italy and Belgium
had made great strides. Discussing
pélitical conditions, he sald in part:

“Much has been sald from time to
time as to France's uncompromising at-
titude on reparations, &c., but I want
to say that the members of her Govern-
ment and men of affalra genehally Im-

in thelr views.

adjustment. The fact that the United
counclls of the Alllea fn thelr measures
to establlsh permanent peace and tran-)
quillity has been very heartening to all|
Europe, and is a distinct factor of hope |
in the situation.”

CONSOLIDATED EXCHANGE.

Improved Investment Inquiry and
urgent demand by shorts In most groups
paved the way for brisk general rallles
durlng the final hour of yesterday's
Conaolidated Stopk Bxchange trading, |
The day's net galns made up for sub-

|

stantfal initinl losses {in industriale, |
while valls were in seant supply from |
the ocutset at higher quotations. Gruo- |

cible Steel was a weak factor, falling
4% to 6425 and fInishing but fraction- |
ally higher. Rallles of 3 In Famous |
Players to T1, 2% In Mexican Petro-
leum to 14935, 2% In Studebaker to
7214, and 2 In General Asphalt to 68
were outstanding features. |

{inited States Steel rallied 1 to 804,
Republie 14 to 55%, Baldwin Locomo-
tive 1% to E2%, Pan-American 11 to
661y, Texas Coal and Ofl 1% to 247, |
Plerce-Arrow 1 to 22%, Amerlcan Tnter-
national 2 to 45, Atlantle Gulf 13 to
271y, American Sumatra 26§ to su!,."
Retafl Stores 1 to 9%, Amerl |
Woolen 17 to 731, United States h-
ber 1% to €7Y and International Paper
17 to 68%.

Kelly-Springfield rose 155 to 3914,
American Sugar 13 to 85, Cuba Cane
Sugar 11, to 173, Northern Pacifle 13;
to 71%, Reading 1%, to 72%, Rock Tsi-
and 1 to 317%, Great Northern preferred
l! to 783}, Baltimore and Ohlo 1 to

To.ts.!! lnd Pocific 1 to 24% and
'('rllon Paciflc (ex div. 274) to a 1203
equivalent,

WEEKLY WEATHER REPORT.

The Government weather veport for |
the week ended on May 31 was favor- |
able for the development of the cotton |
and the graln crops. The report In part
follows:

"The weather was warm and dry
throughout practically the entire cotton
belt, and the crop made good progress
during the week In most scctfons.
Planting 1= about finlshed in the more
Northwestern portlon of the belt, where
germination has boen satisfaetory.
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]

158 to 1M1
Joemt. basite for the M2 to 1951 maturi-

In New York State and
North Carolina. The new notes are a |

_direct obligntion of the Stata of North

Carolina. which has a valuation of
UGN 4000, n net Asbt of less than
'3 of 1 per cent. of the valmtion and
& population, according to the 1920 cen-
sus, of 289,127

Toronto Ronds Awarded.

The authorities of the olty of Toronto |
awarded yesterday an (ssus of 25 000,000
of 8§ par cent. honds, maturing mrerinily
from 1M5 to 11, payable In Canadian |
funda, to a syndieate composed of the
Montreal houses of the Natlonal City
Company and arris, Forbes & Co.,
N A Daly & Co. nnd W, A “nckan:!n,
& Co. The securitles are belng oflersd |
fo-tay in Canada with the probability
that Amerlenns possessed of halances
Canada will Invest In the néw insue. |

prices are .approximntely a #§
cent. basta for the 1825 to 1081 ma- |
‘furitien, a .00 par cent. basls for the
maturities and a G616 per

Gimano Compoany Offering,

dleate compossd of the
Corporation, Rlalr & o,
& Co. ot New York and Bal-
or Scott & Stringfellow of Rich-

‘and the Federal Seourities Corpo-
oo Chicagn and others have

1841, of the F. 8 FRoyster GQuano Com-

pany. The honds will be sold at 99 and |
Interest, vielding 8.10 per cent. The
compuny was os'abliched in 1885, and

it businesa 1s manufncturing and die-

tributing chemical

products,

net earnings

728 In 1011

I balance sheet of Decarber 11,
showa total net aswots of $11.333.820, or aulen of bonds in the ape
more than four and a half times thess | peen made at 60

mn-ln Its
251880,
15 ™
rl.lrr-u-l first
fixed prope

to $2ETTAM

net ourrent
or nenrly

w bondes Aare

mortgigs on the company's |
fixed properties |
after dopreclation are valued on thol
company's books at $3 410,665,

rilns The

fortiiizers and nllled |

It 1= one of the five lnrgl‘n(lun first mortgage § per cent. ton year |
fertilleer concorns In this country

have incrensed from $660,.-

Its

in 1920, and
1020,

Assots  wore |

three tUmes thess

wectirad by n

Tts mink-

ing tund will retire not jes= than $3,875,-
A60 In bonda befors maturity

Ofer Utllity Secnrities,

Co

of three ye

nr 8 per cent

Harris, Fortes & Co. napd Eiston & | 5,76 per cant.
of Chicago ara offering 22,000,000 |

sinking fund

mortgngs bonds of the Columbus Rafl-

WAy,

Power and Light Company at 88

and Intarest, yielding over 8.70 per cent.

saue will
2. The

Chase | They are dus June 1, 1924,
fund of $50,000 a month for retiring the
bocomae operative on July 1,

company dooes

A sinking

practically all

wntral station alsctric light and power

businass in Columbus, Ohlo,

{

serving &

Declines te Buy Bonds.

The directors of the National Condult |
| and Cnble Company have declined all |
| bonds tendeored the company in responaes
to Ite advertised offer of May 18 %o buy

sinking fund gold bonds, In m olrcular |
| which has besn sent to thoso Who offered
|homla it s etuted that the offers were
declined in view of the f that recent
markot have

New nnton Ianoe,

A new imsue of $1,000,000 of the Btate
of Oragon fi per cent. gold highway bonds
in being offered by a syndicate headed
by the Bankers Trust Company. The
bonds are dated June 1, 1921, and are
due on October 1, 1925, They are legal
| Investmanta for envings bunks and trust

funde in New York, Massachusetts, Con-
| necticut and elsewhere and are being
(sold at 101 and interest, to yleld about

CHARLES W, ALBRIGHT ASSIGNS

Hovranarentra, Pa., June 1.—Charles
W. Albright of Altoona, Pa., a banker
and the president of the Superior Silica
Brick Company of Muatilda, Pa,,
made to-day an pesfgnment for the ben-
ofit of his oreditors. s asseta 1
approximate $1,000,000, but his Nablll-
tien hava not basn disclosed.

pressed me as moderate and reasonable |
T look to sas such ﬂtfﬂ—!
cult situations as exist fall Into gradunl |

States Government |5 represented In the -

Pri ! and
m::;‘b]. in

Exempt from all Federal Income Taxes and all
State and local taxation in North Carolina.

Legal investment for Savin
Funds in New York

These Notes are a direct obligation of the State of North |
Carolina, which has an assessed valuation of $3,158,408,000, a |

net debt of less than 13 of 1% of the assessed valuation and | |
a population according to the 1920 census of 2,559,123,

Legality to be approved by Reed, Dougherty & Hoyt. I

Price to yield 615 Per Cent.

State of North Carolina

Dated June 1, 1921

Curtis & Sanger

The wbove Information, while not guarantesd,
been obtained from sources we regard as reliable |

$2,000,000 f

69, Coupon Notes

Due June 1, 1022 {

ual interest (June 1 and Decomber 1) !

‘ow York (‘!ty Denominations $1,000, .|
™ 45,000, ani’ $28.000. i

ate and

Banks and Trust ‘
North Carolina. {

The National City Co.

has |

o T A A v WL =
i -
THE CO-PARTNERSHIP HERETOFORE FXIsTiNi
UNDER THE NAMY 1
HASR THIS DAY o0 DPISSOLVED BY COMMON CONSENMD
ROBERT L. MONTGOMERY MIOHAEL GAVIN

THE
CONDUCTED UNDER
WiLl BE CONTINUED BY THE REMAINING PHILADELPHIA
PARTNERS AND THEIR ASSOCIATES UNDER THE NAME OF

WILLIAM J. OLOTHIER
WALTER (.
JAMES H, PERKINS

123 SOUTH VOURTH STREET
PHILADELPHIA

JUNE 1, 1921

JANNEY

EDWARD ¥. CURRIER
CHARLES P. STOKES
J. TAYLOR FOSTER
HARRY E. MARLOR

14 WALT. STREET
NEW YORT C1TY

INVESTMENT BANKING BUSINESS MERETOFORE

MONTGOMERY & CO.

Incorpornted .
WALTER C. JANNEY, OMARLES P. STOKES,
President Vies President
MARRY E. MARLOR, & KEATING WILLCOX,
Treasurer Secretary

31 SOUTH FOURTM STREET

THE NAME OF MONTGOMERY & OO

Bad Debt Losses

Increase Six-Fold
(Are You Protected?)

Unforeseen credit losses hit each of the following houses.
But every one was fully protected by the American’s
Unlimited Poliey of Credit Insurance—and every one
was paid the sum indicated after its name. The list is
but a very small portion of all our policyholders who
have been reimbursed for losses:

Russell Motor Axls Ce. Detroit, Mich. $56,807
Hahlo Company New York City 35,308
Curtls Publishing Ce. Philadelphia, Pa. 34,133
Gordon & Ferguson St. Paul, Minn. 20,183
' Arnold Shoe Co. N. Abington, Mass. 19,550 p
Van Zandt, Jacoba & Ce. Troy, N. Y. 18,939
York Card & Paper Co. York, Pa. 17,652
Electric Service Co. Philadelphin, Pa. 16,499
Berkshirs Cotton Mfg. Co. Adamas, Mass. 14,000
Harry C. Michaels New York Clty 11,837
Durham Hoslery Mills Durham, N. C. 1,11 |
Wenger Armstrong P 1 Co. Chicago, Il ‘9,880 |

In times like these, money invested in a premium for
the American’s Policy against abnormal bad-debt losses,
is the wisest money you can invest. Manufacturers and
wholesalers, write or phone for the full particulars roday.

Payments to Policyholders over $10,000,000.00

s AMERICAN CREDIT-INDEMNITY-CO.
of NEW YORK E.M. TREAT, pxzsiDENT

ISSUNE STAMDARD UNLIMITED FOLICIES
Greater New York Department.

Down Town Office, 91 William St., Phone John 533-
534-3365.

Up Town Office, 104 Fifth Ave. Phone Watkins 2403,
New York City.
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INTERBORO

Interborough Consolidated Corp.
Interborough Rapid Transit Co.
Manhattan Railways Co.
Third Ave. Railways Co.
New York Railways Co.

An impartia] and unified brochure on
Interboro and the related companies,
covering fully such important angles as
financial condition, powers of the new
Transit Commission and estimated
earnings under an increased fare. Valu-
able to all stockholders in the above
companies.
Copy seni FREE on m
Ack for H. 67

“*"Ahoays Without Obligatien™

S-S RUSKAY& Co.

Members Canad1du‘l’ad Stock Exch.of NX
42 BROADWAY NEW YORK
Phone: Bwllngomen 3200

T ‘ | SPANISH-AMURICAN IRON COMPANY
| OFIEST MORTGAGE 20-YEAR SINKING
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